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Oct. 10,1930 


Vo Pa Dunham, ESde 
Box 1479, Sta. ¢ 
W. 9th Street 
Los Angeles, Calif. 
Dear Sir: 
, Enclosed you 41 find one dollar in payment of the 


| 
catalogue of prices submitted for approval the other day. 


Very truly yours, 


Curator. 


June 10, 1936 


To the Members of the aAnerican jvmismatis Association 
A reply to Mre Dunham's letter. 


Mr. W. F. Dunham, 
 Obicsaeo,; 11. 


Dear Mr. Dunham:- 


I have just read your letter in the June number of the 
Nwaicmatist on page 456. 


I am quite sure that you do not fully understand the object of 
the proposed anges, or you would not have written this letter. 


The fact is, as I understand, this proposition has not been put 
up to the members in the right light, otherwise no sane p#rson could 
have had the slightest objection. 


I might say for your information, that since becoming President 
of the A. N. A», I have gone back over a number of years anc made a 
complete operating statement of both the Numismatist and the A. il. A. 
accounts, in order to give the Budget Committee a true picture of the 
financial operations of the AeNuae 


I presume that from your standpoint, I overstepped the duties 
of my office in so doing, and that this should have been left entirely 
to the Board or Ghairman of the Board "never to be brought to light", 


However, I have figures which reveal many startling facts that 
cannot be denied. 


In the first place let me say a word about the Numismatist———— | 
the rates of advertising have not been increased since 1911 until 1936 
and as a result the advertisers were paying only 42.68% of the operat— 
ing costs of the Numismatist, and the balance had to come through mem— 
bership othervise the Numismatist would have always shown a loss. 

Ato pir ywAtorwdg ue 

Te have an Association doing an annual business of something 
like $15,000.00 .a year, and I am sure that you will agree with me when 
I say that a business of that magnitude does not require two sets of 
officers to carry on this business. 


I have only brought to your attention, one of the many facts, 
however, if these two factions had been all under one eoverning body 
with a detailed operating statement before them each year, such a 

hing could not have possibly been overlooked all these years, 


It would seem that the members have been misinformed, by telli- 
ing them, that under the proposed change - the president would hold 
$ TYO OFFICES, namely that of president and that of Chairman of the 
Board and that the President would have TiO VOTES, but as a matter of 
fact the PRESIDENT WOULD ONLY VON IN CaSz# OF A Tif VOTE. 


While it may appear on the Ballots this way, it would be only 
to conform with the present By-Laws as the Board would be as foliows: 


President, Vice President and three other members of the Board 
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One Of this number would be selected to act as Secretary of the 
Board and would assist with the work in about the same manner as the 
Chairman of the Board is now supposed to do, however all business 
would first come before the Governing Board and thereby all Officers 
would know exactly what is bein: done. 


I might say that I would prefer a Board of Seven members in- 
stead of Tive, as it would give a wider representation, however, under 
the present By-Laws etc. it was thought that this covld not be done 
at tiis time. 


Under the proposed change, all business of the a.N.aAe would 
come directly oefore the Governing Board, whereas at the present time 
the business is largely carried on by the Chairman of the Board and 
der Bede brought to the attention of your President or the other elected 
officers. 


DO YOU THINK THIS IS RIGHT? 
You hold your President responsible for the success of the 


AeNeaA- and would surely blame him for any failures, yet at the same 
time do you feel he should have no voice in its management? 


This is to say the least, inconsistant, unfair and in no way to 
the best interests of the A.N.A» 


Your 1935-36 officers have accomplished work which has been 
left undone, namely, getting all our funds in the hands of our 
Treasurer, anc all offices handling our money are now under Bond. 


we now have the legislative and the Budget Committees, both 
doing a good jobs Furthermore, the advertising rates have been in- 
creased 33-1/3% woich should have been done fifteen or twenty years 
AZO. 


Let me say, I have no quarrel with any of the Officers or 
Members of the a.N-A. anc what I have done or at least helped to do, 
I know are for the best interest of the Association. 


The proposed changes meet the approval of nearly all of the 
present officers, together with several former Presidents and Officers. 
and if the membership at large will give same their careful consider- 
ation, they will fully realize that this must eventually be done, to 
bring all functions under one governing board for a successful 
business administration. 


Very sincerely yours, 
T. JAMES CLaRKi 


Jamestown, N. Y. President A.Nea- 
June 10, 1936 


